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1.2022 Full Year & Q4 Results Overview
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202204 Results Overview

2022Q4

® Revenue up by 21.4% YoY to RMB5.84bn

® Gross margin down 3.9 ppts YoY to 16.6%

® Net profit up 12.0% YoY to RMB237mn
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2022 Full Year Results Overview

FY2022

® Revenue up 16.7% YoY to RMB20.63 bn

® Gross margin down 6.4 ppts YoY to 18.3%

® Net profit down 37.6% YoY to RMB821 mn
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Prudent Financial Management, Broadened
Financing Channels & Solid Cash Position

Free Cash Capex
Flow
2.52 bn 1.85 bn

7,155

J|4|||I

F¥14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

s (Cash and cash equivalent(RMB mn) - LHS Met Gearing® - RHS

Cash & Cash
Equivalents

716 bn

RMB million
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Net gearing ratio

6.2%

1 Jan — 31 Dec

2022 2021

Cash as at beginning 6,051 7,540
Net operating cash inflow 4,372 2,176
Capital expenditure 1,848 3,548
Net borrowings repayment (728) 1,510
Cash as at period end 7,155 6,051
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2.Performance by Business Segments
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Acoustics Business Toennologies

N 3022 4Q21 Q00 YoY FY22  FY22 YoY

O,

A) Revenue (million) 2,385 2,324 2,244 2.6% 6.3% 8,848 3.1%
Revenue’ . .

inQ4 Gross profit margin 31.2% 26.9% 26.8% 4.3 p.p 4.4 p.p 28.1% -1.5p.p
Gross profit (million) 743 625 602 19.0% 23.5% 2,490 -2.2%

In Q4 2022, the Group's acoustics Worked more closely with overseas customers and
business revenue was RMB2.39 supported their expansion into emerging business fields by
billion, up 6.3% YoY. consistently enhancing product competitiveness and ensuring

stable product delivery. Market share increased steadily.

-202: f';_full year, the Group's Currently, the Group has built up an integrated solution for
,acoustlcs busmess? revenue was mobile audio device including high-performance linear
;:zUD 3 1% YOY speakers, multi-speaker arrays and the proprietary algorithm
| which will actively promote it to the market.
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] 496
Revenue% in

Q4

In Q4 2022, the Group's optics
business revenue was RMB798
million, up 55.6% YoY.

he Group's optics
vas RMB3.22
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RMB million

924 929
798
513 567
I ||| |||
3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

Plastic lens product mix has been continuously improving,
and the proportion of 6P and above increased. Camera
module business grew steadily and annual shipment volume
delivered a YoY increase of 121.5%.

OIS products have started small-scale mass production, the
Group will continue to enhance its vertical integration
capability by integrating plastic lenses, camera module
and VCM business.
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. . .. . . AAC
Eleetromagnetic Drives and Precision Mechanics Business D K roiogies

2N 3022 4Q21 Q00 YoY FY22  FY22 YoY
39%

7 Revenue (million) 2,290 2,055 1,797 11.5% 27.5% 7,276 29.0%
RevenUevoun
Q4 Gross profit margin 22.2% 21.5% 19.8% 0.7p.p 2.5p.p 21.3% -0.4 p.p
Gross profit (million) 509 443 355 15.0% 43.4% 1,549 26.9%
segment reached RMB2.29 further increased with the total shipment volume increased
e ' 0
billion, up 27.5% YoY. 2 AEERONO
2022, revenue o (s PM: Stable shipment percentage from mid-to-high end
?e:'segment amounted to products and explore projects with high values; increased

up 29 O% revenue contribution from non-smartphone business.
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mr & Semiconductor Business

690

RevenueY% in

Q4

For Q4, the

semiconductor business recorded
RMB356 million in revenue,

up by 49.5% YoY.

AAC
Technologies

PR 3022 4021 QoQ Yoy FY22  FY22 YoY
Revenue (million) 356 421 238 -15.4% 49.5% 1,256 24.0%
Gross profit margin 13.9% 7.4% 12.5% 6.6 p.p 1l4p.p 11.6% -3.5p.p
Gross profit (million) 50 31 30 60.2% 66.2% 146 -4.8%
sensor  and Actively developing products with high signal-to-noise ratio to

global production capacity.

electronics and automotive market.
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meet customers' demand for product upgrades; The factory
facility in Malaysia commenced production of high-performance
MEMs microphones, which further strengthened the Group's

The Group also cooperated with Soundskrit to provide world's first
high performance MEMS directional microphone to consumer



Internal Operations: Lean Management, Digital Technologies
Transformation

Continue to promote construction of
digital factories, improve automation
level, and labor efficiency, introduce
digital management systems to
allocate resources rationally.

Strictly control capital expenditures,
continue to reduce costs and

increase efficiency, strictly managed . Electromagnetic
: : Acoustics Drives
inventory and improve turnover rate.
Automotive Sensor & Semiconductor
) 10
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Independent R&D to Provide Automotive
Acoustics for Cockpit

Cabin Actuator Cockpit Sensor

AAC
Technologies

D (o) H)

Acoustics Haptics Optics

Hardware Amplifier Complete set
hardware of speakers
AAC AAC
Tuning architecture Tuning toolkit

Software/

) AAC
‘Sde effect algorlthm Surround sound
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~« 7.1.4 Sky sound effect - : .
- *» 16-channel A2B mdependent ampl"fler o
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Flexible Business Model for
mAEEO Motive Acoustics

SyStem Flexible services and
products combinations to

¢ System design/devebpment meet various customers’

» Complete set of hardware and software needs

* Function/audio algorithm

e Tuning

Extend solution

Subsystem/Module

NETA flagshlp S complete sound system Amplifier module/ Speaker set
. 21 speaker systems
. 720° ‘panoramic surround sound fleld -

. 1216W maX|mum output
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Hardware &
Software | Tuning

» Speaker
» Software/Tuning
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Automotive Lens Products Recognized by e

Top Customers from Domestic and Overseas

Surround View
HFOV=>190"
IM/2M/3M/5M/8M

Rear View
HFOV120~160°
1M/2M/3M/5M/8M/12M

Technologies

Surround View
HFOV>190°

1M/2M/3M/5M/8M
Side View Surround View
HFOV100°~120° HFOV>190°
1M/2M/5M/8M IM/2M/3M/5M/8M
E — Surround Surround Side View Front View
[T : View/Parkin View
Driver/Cabin .

Front View (Mono&Trifocal)

Monitor HFOV28°~120° s
HFOV40-130 o 1M/2M/5M/8M/12M "
1M/2M/3M/5M o -

= e HUD

In-cabin LiDAR HUD
Homogenizer Curved glass lens

Side View
HFOV100°~120°
JHERIONEN v Completed product layout of automotive lens, ARHUD optical components

and LIiDAR optical components. Automotive lens include cameras for
Surround View parking and surround view, ADAS front/side view, cabin monitoring, and
HFOV=>=190" 1 1 1 H
v LiDAR cylindrical lenses, HUD core optical components, etc.

The surround view and in-cabin lenses have been mass produced.

Obtained projects from NEV OEMs for ADAS front view camera.

New products are under smooth development. The LIiDAR optical
components are expected to be in mass production and delivery to
domestic leading customers in early 2024.

AN
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Investor Information Toennologies

STOCK CODE MAJOR MARKET INDEXES CONTACT INVESTOR RELATIONS

The Stock Exchange of Hong Kong Limited: 2018 Hang Seng Indexes Company Limited Sub-indexes: ~ Company website: https:/www.aactechnologies.com/en/

Bloomberg: 2018: HK - TECH Index Email : maggiehuang@aactechnologies.com
Reuters: 2018.HK _ Composite MidCap Index joycewang@aactechnologies.com

danieltao@aactechnologies.com
ISIN: KYG2953R1149 - Composite Industry Index (Industrials)

- SCHK China Technology Index

Hang Seng ESG Indexes:

- Corporate Sustainability Benchmark Index
- ESG 50 Index

Constituent stock of the FTSE4Good Index

MSCI China Index

T T = T 14
IR ;‘Crio]oy‘right © 2023 AAC Technologies. Confidential. All Rights Reserved.


https://www.aactechnologies.com/en/
mailto:maggiehuang@aactechnologies.com
mailto:joycewang@aactechnologies.com
mailto:danieltao@aactechnologies.com

D i SC I a i m e I‘ %e‘::ﬁnologies

O The performance and the results of operation of AAC Technologies set out in this presentation are
historical in nature and past performance is not a guarantee of future performance.

O Certain statements made herein are forward-looking or which use certain forward-looking terminologies.
These forward-looking statements are based on the current beliefs, assumptions and expectations of
the Board of Directors of AAC Technologies regarding the industry and markets in which it operates.
Actual results may differ materially from expectations discussed in such forward-looking statements and
opinions.

O AAC Technologies, the Directors, employees and agents of the Company assume (a) no obligation to
correct or update the forward-looking statements or opinions contained in this presentation; and (b) no
liability in the event that any of the forward-looking statements or opinions do not materialize or turn out

w10 be ' n:COI‘I‘eCt.

~‘I:IInvestors‘Shouldcarryout their individual due diligence research and should not make their investment

~ decisions based on any information or representations contained herein.
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